No 218, ] P Royale,

8th Floor (801),

CHARTERED ACCOUNTANTS | Malleshwaram,
Bengaluru - 560 003

INDEPENDENT AUDITOR'S REPORT

To

The Members of T4G IMPACT TECH FOUNDATION,
Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of T4G IMPACT TECH
FOUNDATION (“the Company”), which comprise the balance sheet as at March 31, 2024,
and the Statement of Profit and Loss and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, its Profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’'s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of

the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and-i
our opinion thereon, and we do not provide a separate opinion on these matte
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(2) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date

. 7
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evalugte the ove;all presentation, structure and content of the financial statements
mcludm.g the dLSC.lOSUI'GS, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and signifi it findi
AN o . gnificant audit findings, includi
significant deficiencies in internal control that we identify during our au‘g g




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 is not Applicable to this Company.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards

specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) As per the notification No. GSR 583(E) dated 13th June, 2017, expressing my opinion on
the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls is not required;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

position;




b. The Company did not hay

€ any long-term contracts including derivatiy
: ' e
which there were any material foreseeable losses; and : i
c. There has been no delay in transferring amounts,
Education and Protecti

required to be transferred, to the Investor
on Fund by the Company

For Harish Vasanth and Associates
Chartered Accountants

Firm Registration No0.012361S

HarishS G
Partner
Membership No. 218217

Place: Bengaluru

Date: 29/08/2024 i
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T4G IMPACT TECH FOUNDATION 3 s
91 Springboard, Gopala Krishna Complex, 45/3, Residency Road, MG Road,, Bengaluru, Bangalore, Karnataka, India, 560025
Ph: 9846175588; Email: finance@tdglabs.org
CIN: U85300KA2022NPL157198
Section 8 License Number: 132248
BALANCE SHEET AS AT 31st MARCH 2024

Amount in INR (000)  Amount in INR (.000)
Particulars Note As at As at
No. March 31, 2024 March 31, 2023
A | EQUITY AND LIABILITIES
1 | Shareholders Fund
a) Share Capital 3 10.00 10.00
b) Reserves & Surplus 4 347525 1,064.72
<) Money Received against share warrants

2 | Share application money pending allotment

3 | Non- Current Liabilities

a) Long Term borrowings > *
b) Deferred Tax liabilities (Net) =
c) Other long term liabilities 5
d) Long Term provisions

4 | Current liabilities

a) Short Term Borrowings = 2
b) Trade Payables = -
¢) Other Current Liabilities 5| 183.34 43.60
d) Short Term Provisions = =
Total 3,668.59 1,118.32
B | ASSETS

1 | Non- current Assets

a) Property, Plant and Equipment and Intangible assets
i) Property, Plant and Equipment 8 1,229.71 18284
ii) Intangible Assets =
iii) Capital Work in Progress =
iv) Intangible assets under development -

b) Non-current investments =

c) Deferred Tax assets (Net) 3

d) Long Term loans & advances *

€) Other non current assets

2 | Current Assets
a) Current Investments - =
b) Inventories

c) Trade Receivables - -
d) Cash & Cash Equivalents 6 1,966.29 93548

e) Short Term loans & advances

7 472,59 x
f) Other current assets - -
Total 3,668.59 1,118.32
Background and Significant accounting policies Additional Information 12&15
The notes referred to above form an integral part of the financial statements

For and on behalf of the Board of Directors
T4G IMPACT TECH FOUNDATION.
A NETTT A

As per my compilation report of even date
For Harish Vasanth & Associates

Veena Gadia
DIN: 10401158 2

Director Diréctor

Bengaluru

29-Aug-24




T4G IMPACT TECH FOUNDATION
91 Springboard, Gopala Krishna Complex, 45/3, Residency Road, MG Road,, Bengaluru, Bangalore, Karnataka, India, 560025
Ph: 9846175588; Email: finance@tdglabs.org
CIN: U85300KA2022NPL157198
Section 8 License Number: 132248
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024

Amount in INR (.000) Amount in INR (.000)

Year ended Year ended
P f Maick
articulars Note No March 31, 2024 31,2023
1 Granls Received 9 11,016.00 3,034.48
I Other Income - -
II | Total Income (I+IT) 11,016.00 3,034.48
IV | EXPENDITURE
Administration Expenses 10 6,805.74 151850
Employee benefit expenses 2 =
Finance costs 11 1.46 119
Depreciation & Amortization Expense 12 22597 3753
Other Expenses 13 1,572.31 41254
Total Expenditure 8,605.43 1,969.75
v Surplus/ (Deficit) Before exceptional and extraordinary items 2,41052 1,06472
and tax (III-IV) .
VI | Exceptional Ttems = -
VII | Surplus/ (Deficit) Before extraordinary items and tax (V-VT) 241052 1,06472
VIII | Prior period adjustment - -
IX | Surplus/ (Deficit) before tax (VII-VIII) 241052 106472
X | Tax Expense:
1) Current Tax - -
2) Deferred Tax - -
Deficit for the period from continuing operations (IX-X) 2,410.52 1,064.72
XII | Surplus/(Deficit) from discontinuing operations - -
XIII | Tax expenses of discontinuing operations o =
XIV | Surplus/(Deficit) from discontinuing operations (XIII-XIV) - -
XV | Surplus for the period 2,410.52 1,064.72
XV1 | Earnings Per Share
Basic [Nominal value of shares of 1000/ - shares of Rs. 10/- each] - -
Diluted [Nominal value of shares of 1000/- shares of Rs. 10/- each] - -
Company profile and significant accounting policies 12&15
Notes on Accounts and other explanatory information

v\w/}’, | Bangalore )

Veena Gadia X \
DIN: 10401158 :

Director Ny ».._'_,M

The notes referred to above form an integral part of the financial statements

For and on behalf of !hL Beard’ p}'Dmaclors As per my compilation report of even date
T4G IMPACT Tﬁcu»foUNDATroN Octata

For Harish Vasanth & A

)~

/

Membership. No 218217

Bengaluru
29-Aug-24
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Ph: 9846175588; Email: finance@tdglabs org
CIN: USS300KA2022NPL157198
Section 8 License Number: 132248

91 Springboard, Gopala Krishna Complex, 45/3, Residency Road, MG Road,, Bengaluru, Bangalore, Karnataka, India, 560025

CASH FLOW STATEMENT FOR THE Y§AR ENDED 31st MARCH 2024

Amount in INR (.000)

~ Amount in INR (.0(

Particulars

Year ended

Year ended
March 31, 2023

A. Cash flow from operating activities

Surplus/ (Deficit) before taxation and extraordinary items
Adjustments for: ¢
Depreciation and amortisation

Surplus/(Deficit) before working capital changes

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:
Increase/ (decrease) in Other Current Liabilities
(Increase)/ decrease in Short Term Loans and Advances
(Increase)/ decrease in Other Current Assets
Increase/ (decrease) in Short-Term Provisions

Working Capital Changes

Cash generated from operations
Net income tax (paid) / refunds

2411

26
2,636

13974
(“73)

(333)
2,304

1065

38
1,102

1,146

Net cash flow from / (used in) operating activities (A)

2304

1,146

B. Cash flow from investing activities

Capital expenditure on fixed assets including capital advances
Proceeds from sale of fixed assets
Interest Income

(1273)

(220)

Net cash flow from / (used in) investing activities (B)

(1273)

(220)

C. Cash flow from financing activities
Issue of Share Capital

10

Net cash flow from / (used in) financing activities (C)

10

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash eguivalents at the end of the year

1,031
935
1,966

935
935

Note :

iii) Reconciliation of cash & cash equivalents with the balance sheet:

ii. The component of cash and cash equivalents is given in Note 6 accompanying the Financial Statements

i Cash Flow Statement has been prepared under indirect method in accordance with the Accounting Standard (AS) 3 "Cash Flow Statements”
as specified in Section 133 of Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014

; Year ended Year ended
P,
Scnlamy March 31, 2024 March 31, 2023
Cash and Bank balances 1,966 935
Less: Other bank balances & 2
Cash and cash equivalents at the end of the year 1,966 935

For and on behalf of the Board of Directors

T4G IMPACT TEcg/ FOUMQATIC}N

PASgiitig 00
[/ \Z'
A - PR T D f
¢M { Odllgalore ) /(
D o

Veena Gadia £ R rardjan Ramya )
DIN: 10401158 " DIN09484490
Director ~~Director
Bengaluru
29-Aug-24

iv) Previous year's figures have been regrouped wherever necessary to conform to current year's presentation.

As per my compilation report of even date
For Harish Vasanth & Associates
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Not Patioal
No.
3 Capital
Authorised Share Capital
1,00,000 Class ‘A’ Equity Shares of Face Value Rs. 10/- each
Total _ ‘ .00
HW&&HQMW&I %
Issued: 1 ‘
1,000 Class ‘A’ Equity Shares of of Face Value Rs. 10/- each 10.00 10.00 |
|Subscribed & Paid Up Share Capital i
1,000 Class ‘A’ Equity Shares of of Face Value Rs. 10/- each : 10.00 ‘
Total 10.00 10.00
Additional Inf &
i |Reconciliation of shares outstanding at the beginning and at the end of the ing period
: Particulars As at March 31, 2024
No. of Shares Amount
At the beginning of the period: 1,000 1,000.00
(Outstanding at the end of the period
1,000/- Class *A’ equity shares of Rs.10/- each 1,000 1,000.00
1,000 1,000.00
ii  |Details of Shares held by each shareholder holding more than 5% shares
Name of the share holders No. of shares held Holding percentage
Sundarajan Ramya 500 50%
500/ - Class ‘A’ equity shares of Rs. 10/- each with differential rights, with no rights to
dividend, bonus or otherwise by way of profit payable to members
Veena Gadia 500 50%

500/ - Class ‘A’ equity shares of Rs. 10/~ each with differential rights, with no rights to
dividend, bonus or otherwise by way of profit payable to members

Total 1,000 100%

Terms/rights attached to equity shares

The company has one classes of equity shares:

a) 1000/ - Class 'A’ equity shares of Rs. 10/- each with differential rights.
Each holder of equity share is entitled to one yote per share. All shares of the Company are shares with differential rights, with no rights to
dividend, bonus or otherwise by way of profit payable to members.

In the event of winding up or dissolution of the Company, if there remains after the satisfaction of all debts and liabilities, any property
whatsoever, the same shall not be distributed amongst the members of the Company but shall be given or transferred to such other
Company having objects similar to the objects of this company and which enjoys recognition u/s 80G of the Income Tax Act, 1961, as
amended from time to time, to be determined by the members of the company at or before the time of dissolution thereof or in default
thereof, by the High Court of Judicature that has or may acquire jurisdiction in the matter.




T4G IMPACT TECH FOUNDATION

91 Springboard, Gopala Krishna Complex, 45/3, Residency Road, MG Road

. ,» Bengaluru, Bangalare, Karnataka, India, 560025
Ph: 9846175588; Email: finance@tdglabs.org
CIN: US5300KA2022NPL 157198
Section 8 License Number: 132248
Notes to Balance Sheet As At 31st March 2024
Amount in INR (000)  Amount in INR (.000)
Note Particulars As at As at
No. March 31, 2024 March 31, 2023
iv

The Company has not allotted fully paid up shares pursuant to contract(s) during the year

v |The company does not have any holding company. Hence,
ultimate holding company, their subsidiaries and associates does not arise.

disclosure regarding number of shares held by the holding company, the

Vi |Shares held by promoters at the end of the year

Promoter Name No. of Shares held % of Total Shares % Change during the
year
Sundarajan Ramya 500 50% 0%
Arunabha Bhattacharya - 0% 100%
4  |Surplus in the Statement of Income Expenditure
Opening balance 1,064.72 -
Add: Surplus for the current year 2,410.52 1,064.72
Total 3475.25 1,064.72
5  |Other Current Liabilities
Payable to Related parties <
Others
Audit Fees Payable 35 20.00
Statutory Payables 51 -
Payable to others 97 3.60
Professional Charges payable - 20.00
Total 183.34 43.60
6 Cash & Cash Equivalents
Cash-in-hand = =
Cash at Bank:
Kotak Mahindra Bank 1,966.29 935.48
Total 1,966.29 935.48
vf Short Term Loans & Advances
Unsecured considered good
Security Deposit 452.59 -
Other Advances 20.00 -
Total 472.59 -
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T4G IMPACT TECH FOUNDATION fiey
Notes forming part of the financial statements as at March 31, 2024 «3 58
Note 8 " ’
Property, Plant and Equipment & Depreciation thereon e |
in INR (.000)
SL N Nature of the Asset ek ek Accumulated Dey unt in (N Net Block
0- 5 Balance | d . e Disposals As at Opening 58 B o it As at As at
uring the year | during the year | March 31, 2024 Balance Forthe Xons bt - C:S:g: 2024 | March 31, 2024 March 31, 2023
3 ;;f ‘ ’
A |Property, Plant and Equipment g
(1) |Computers 87.90 25522 A |
@ [Furniture and Fittings 14.75 282,60 i Z;?;: T gl . 1265 s -
(3) |Office Equipments 1772 RS, 3 = 25 2075) 23.24 274.11 12.26
(4) |Books 3 S 0.06 22.0 89.13 o ‘ 111.08 538.98 95.77
- 202.67 : 2.22 222 200.45 -
1273 u RAL 38 226 | TN 263 1,230 183
.
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91 Springboard, Gopala Krishna Complex

Ph: 9846175588;

T4G MPACT TECH FOUNDATION

45/3, Residency

Road, MG Road,, Bengalury,
Email: finance@t4glabs.org

CIN: UB5300KA2022NP157198
B, Section 8 License Number: 132248
e to Income and Expenditure Account for the Year Ended 31st March 2024

Bangalore, Karnataka, India, 560025

\ <‘J.\

aalore | > |
]alo

Note Amount in INR (000)  Amount in INR (.000)
No. Particulars As at As at
9 |Income from Operation March 31, 2024 March 31, 2023
Grants Received A
Donations receiv 0,500.00 3,034.48
B 516.00 ;
Total 11,016.00 3,034.48
10 |Administration Expenses
Consultaliwcy Charges 2,849.00 779.40
Fellowship Fees 2,749.80 448.33
Intership Fee 151.43 120.00
Management Fee 18.46 -
Office Rent & Services 785.92 31.14
Organisational Support Software 70.00 3048
Professional Charges - 50.00
Subscription and Dues 168.63 10.10
Training Expenses 12.50 49.05
Total 6,805.74 1,518.50
11 |Finance costs
Bank Charges 0.98 19
Razorpay Charges 0.48 =
Total 1.46 119
12 |Depreciation & Amortization Expense
Depreciation Expenses 225.97 37.53
Total 225.97 37.53
13 |Other Expenses
Accounting Charges 291.98 125.00
Advertisement 3.54 -
Audit Fees 35.40 20.00
Brokerage 75.00 -
Hotel Accomodation 87.83 85.77
House Keeping Charges 19411 -
Miscellaneous expenses 308.87 9.69
Perdiem/Food Expenses - 30.58
Printing & Stationary 9.74 2.64
Rate & Taxes 24.00
Repair and maintenance 13.10 |
Staff Medical Insurance 10.00
Security Services 6.29
Travel Expenses 494.22
Website and Internet Charges LECHEN 18;&“%
thal/. ..‘...\t\I:’/’,‘\. X%,\
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T4G IMPACT TECH FOUNDATION
CIN: U85300KA2022NPL157198
Section 8 Licence Number: 132248

Notes forming part of the F; )
nancial
Note 14> Ablin 1al Statements ag at 31st March 2024

1 |Current Ratio l | _| 31st March 2024 | 31,
2 |Debt Equity Ratio (D/E) e
NA
3 Debt Service Coverage Ratio (DSCR)
NA NA

4 |Return on Equity Ratio (ROE) NA NA :: SA i
5 Inventory Turnover Ratio NA NA NA N: o
6 |Trade Receivables Turnover Ra to NA NA NA NA I:IA
7 |Trade Payables Turnover Ratio NA NA NA NA N:
8 |Net Capital Turnover Ratio NA NA NA NA NA
9 |Net Profit Ratio NA NA NA NA NA
10 Return on Capital Employed (ROCE) NA NA NA NA NA
11 |Return on Investment (ROI) NA NA NA NA NA
12 Capital to risk-weighted assets ratio NA NA NA NA NA
13 [Liquidity Coverage Ratio NA NA NA NA NA

Sub note on numerator and denominator:
1. Current Ratio
Numerator consist of total Current assets and denominator consist of total current liabilities.
2. Debt-Equity Ratio :
Numerator consist of total debt (short term and long term) and denominator consist of total Shareholders Equity.
3. Debt Service Coverage Ratio
Numerator consist of Earnings before Interest ,Taxes, Depreciation and Amortisation (EBITDA) and Denominator consist of total
interest and principal repayment.
4. Return on equity Ratio
Numerator consist of Earning after tax (PAT) and denominator consist of average shareholders equity.
5. Inventory Turnover Ratio
The company is in the business of lending loans to customers and do not hold any inventory
6. Trade Receivable turnover Ratio
Numerator consist of Net credit sales and denominator consist of average accounts receivable.
7. Trade Payables turnover Ratio
Numerator consist of Net credit purchases and denominator consist of average accounts payables.
8. Net Capital turnover Ratio |
Numerator consist of Net annual sales and denominator consist of average working capital.
9. Net Profit Ratio
Numerator consist of Net profit after tax (PAT) and denominator consist of total revenue
10. Return on Capital Employed
Numerator consist of Earning before interest, taxes, depreciation and amortisation and denominator consist of total assets reduced
by current liabilities
12. Capital to risk-weighted assets ratio
Numerator consist of Tire-1 capital and denominator consist of Risk weighted assets
13. Liquidity Coverage Ratio
Numerator consist of High quality liquid assets and denominator consist of Net cash flows




T4G IMPACT TECH FOUNDATION
CIN: U85300KA2022NPL157198
Section 8 LicensgNumber: 1322@‘_

DIRECTORS’ REPORT
To,
The Members,
T4G Impact Tech Foundation
Your directors have pleasure in presenting the 2nd Annual Report on the business and
operations of the company together with the Audited Financial Statements for the
financial year ended 31stMarch 2024.

. Financial Highlights

During the year, performance of your company is as under: (In INR)
PARTICULARS 31/03/2024
Grants 1,10,16,000.00

Other Income -

Total Expenditure 86,05,475.72

| Surplus / (Deficit) before taxation 24,10,524.28

Less: Tax Expense -

Surplus / (Deficit) after tax 24,10,524.28

. Dividend
Your directors do not propose any dividend for the financial year ended 31st of March

2024.

. Reserves
For the financial year ended 315tMarch, 2024, the Company has not transferred any

amount to the General Reserve.

. Wed link of Annual Return

The company does not have any website.

91 Springboard Business Hub Private Limited, 45/3, 1st Floor, Gopala Krishna Complex,
Residency Road, Bangalone - 560025
Ph: 9846175588; lmﬂ’} ‘fg;qnfefl tdglabs.org
C)
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T4G IMPACT TECH FOUNDATION
CIN: U85300KA2022NPL157198
Section 8 Llcense Number 132248

5. Capital Structure

. Share Capital
The Authorized equity share capital and the paid-up equity share capital of the

Company as on 31t March 2024 was Rs. 10,000/ - (Rupees Ten Thousand only). During

the Financial Year 2023-24, the Company has not issued shares under Private

Placement/ Preferential allotment/Rights Issue /Employees Stock option.

b. Disclosure regarding Issue of Equity Shares with Differential Rights

The company has not issued any Equity shares with differential rights during the

financial year.

¢. Disclosure regarding issue of Employee Stock Options

During the financial year, the company has not issued any shares under Employees Stock

Option scheme.

d. Disclosure regarding issue of Sweat Equity Shares

The company has not issued any sweat equity shares during the financial year.

6. Change in the nature of business

There has been no change in the nature of business of the Company during the financial

year ended 31st March 2024.

7. Subsidiaries, Joint Ventures or Associate Companies

The Company does not have any Subsidiary, Joint venture, or Associate Company
during the year. Hence details of performance and financial position of each of the
Subsidiaries, Joint Ventures or Associate Companies are not offered.

None of the Subsidiaries, Joint Ventures or Associate Companies have become
Subsidiaries, Joint Ventures or Associate Companies or ceased to be the Subsidiaries,

Joint Ventures, or Associate Companies during the financial year.
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T4G IMPACT TECH FOUNDATION
CIN: U85300KA2022NPL157198
Section 8 T:icense Number: 132248

8. Deposits
The Company has neither accepted nor renewed any deposits during the year under

review.

9. Details of significant & material orders passed by the regulators or courts or tribunal
No significant and material orders have been passed by the regulators, courts, tribunals

impacting the going concern status and Company’s operations in future.

10.Adequacy of internal financial controls
The Company has in place adequate internal financial controls with reference to financial

statements.

11.Directors and Meetings

a. Number and dates of Board Meetings and committee’s and number of meetings

attended by each director

During the financial year, total Eight (08) Board Meetings were held on

El. No. Name of the Directors No. of Boards Meeting attended by
' Directors

1 sundararajan Ramya 8

2 Arunabha Bhattacharya 5

;@ Veena Gadia 4

As there were no instances of forming committees, no committees were formed during

the financial year; hence no meetings were held during the financial year.

b. Declaration by Independent Director

The company being private company, provisions of Section 149 of the Act for
appointment of Independent Directors does not apply to the company. Hence statement

on declaration to be given by independent directors is not provided.
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T4G IMPACT TECH FOUNDATION
CIN: U85300KA2022NPL157198
Sectlon 8 Llcense Number 132248

C. Company’s DOllCV on directors’ appointment and remuneration; ihéiuding criteria for

determining qualifications, positive attributes, independence of a director and other

matters provided under sub-section (3) of section 178

The company being private company, the provisions of section 178(1) relating to
constitution of Nomination and Remuneration Committee are not applicable. Hence
comments are not offered.

d. Directors and KMP if any, appointment

There was no appointment of any director or KMP during, the financial year.

e. Resignation of directors

During the year, no director has resigned from the office of Directorship.

f. Board Evaluation

The provisions of Section 134(3) (p) read with rule 8(4) of the Companies (Accounts)
Rules 2014 are not applicable to the Company. Hence details of performance evaluations
are not offered.

g. Directors Declaration

During the year, notices of all the Board Meetings have been duly served to all the
Directors of the Company and notices of all the general meetings have been duly served
to all the members of the Company.

The Board Meetings and General Meetings have been duly convened and held and
minutes of Board Meetings and General Meetings have been prepared and maintained as
per the provisions of the Companies Act 2013.

The Company has maintained all applicable registers/records and made entries therein

within the prescribed time as per the provisions of the Companies Act 2013.

12.Members Meeting

The Third Annual General Meeting for the Financial Year 2023-2024, is scheduled to be
held on 25t July, 2024.
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T4G IMPACT TECH FOUNDATIO
CIN: U85300KA2022NPL157198 3
Section 8 License Number: 132248
13.Secretarial Standards o
The Directors have devised proper systems to ensure compliance with the provisions of

all applicable Secretarial Standards and that such systems are adequate and operating

effectively.

14.Directors Responsibility Statement

In accordance with the provisions of Section 134(5)

of the Companies Act 2013, your

directors confirm that:
In the preparation of the annual accounts for the financial year ended 315t March, 2023,

the applicable accounting standards had been followed along with proper explanation

relating to material departures;
elected such accounting policies and applied them consistently and

s that are reasonable and prudent so as to give a true and

ompany at the end of the financial year and of the

b. The directors had s
made judgments and estimate
fair view of the state of affairs of the C
surplus and deficit of the Company for that period;

The directors had taken proper and sufficient care fo
g records in accordance with the provisions of this A

and for preventing and detecting fraud and other irre
and

¢ the maintenance of adequate
accountin ct for safeguarding the

assets of the company gularities;
d. The directors had prepared the a
The Company being unlisted company,
aining to laying down internal financial controls is no
evised proper systems to ensure compliance with the

ms were adequate and operating effectively.

nnual accounts on a going concern basis;
sub clause (e) of section 134(5) of the Act

pert t applicable; and
f. The directors had d provisions of all

applicable laws and that such syste

nvestments under section 186
or investments made under section 186.

15.Particulars of loans, guarantees and i
During the year, there were no loans, guarantees

Hence particulars under the said section are not provided.

3, 1st Floor, Gopala Krishna Complex,
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T4G IMPACT TECH FOUNDATION
CIN: U85300KA2022NPL157198
Sectton 8 Llcense Number 132248 SR

16. Partlculars of contracts or arrangements w1th related parhes

There were no particulars of contracts or arrangements with related parties referred to in

Section 188(1) of the Companies Act 2013.

heet and date of the directors'

17.Material changes, if any between date of the balance s

report
No material change affectin

between the end of the financial year and the date

foreign exchange earnings and outgo

g the financial position of the Company has occurred

of this report.

18.Conservation of energy, technology absorption,

(A) Conservation of Energy -

(i) Steps taken or impact on conservation of energy;

The Company has undertaken necessary measures to reduce energy consumptions. The

expenses relating to energy consumption is very minimal.

onducted in the manner

Company ensures that the operations of the company are ¢

whereby optimum utilization and maximum possible savings of energy is achieved.

(ii) Steps taken for utilizing alternate sources of energy;

- Considering the nature of work, there is no requirement for alternate source of energy.

Hence the company has not initiated any steps for utilizing the alternate sources of

energy.
(iii) Capital investment on energy conservation equipment’s;

The operations of the company being non energy intensive, the Company has not made

any capital investments on energy efficient equipment.

(B) Technology Absorption-
(i) Efforts made towards technology absorption;
Constant monitoring and technology up gradation is taking place in the Company. It has

been the endeavor of the Company to invest in the latest and environmentally friendly

technologies.
91 Spr (
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74G IMPACT TECH FOUNDATION
CIN: U85300KA2022NPL157198

Section 8 License Number: 132248
Efforts towards technology absorption

improvements and improved formulation types strengthen to improv

productivity, and profitability of the Company.

“included continued efforts for process
e the efficacy,

(ii) Benefits derived;

The Company has benefited from reduction in cost and improved efficiency.

(iii) In case of technology imported, if any;
hnologies for improving the productivity

The Company continues to use the latest tec
tions do not require significant import of

and quality of its services. The Company’s opera

technology.-
(a) Details of technology imported: Nil
(b) Year of import. Nil
(c) whether technology been fully absorbed: Nil

(d) if not fully absorbed, areas where absorption has not taken place and the reasons: Nil

(iv) Expenditure on Research &Development: Nil

(C) Foreign Exchange Earnings and Outgo in accrual inflows and out go-

Information in respect of Foreign Exchange earnings and outgo is:

Particulars Current year (Amount in Rs.)
Earnings Nil
| Outgo Nil

19.Risk Management Policy
The Company does not have any Risk Management Policy as the elements of risk

threatening the Company’s existence are Very minimal. The Company's Risk

Management process focuses on ensuring that these risks are identified on a timely basis

and addressed.
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T4G IMPACT TECH FOUNDATION
CIN: UB5300KA2022NPL157198
Section 8 License I\_Iumber: }32248

20.Corporate Social Responsibility (CSR) Committee and its Policy

The provisions of section 135 of the Act are not applicable to the Company. Hence details
of composition of CSR Committee and CSR policy, reasons for failure to spend such

amount and annual report on CSR activities are not provided.

21.Disclosure on Establishment of a Vigil Mechanism

The provision of sub-section (9) of section 177 read with Rule 7 of the Companies

(Meetings of Board) Rules 2014 is not applicable. Hence details of establishment of such

mechanism are not disclosed.

22.Auditors and their Report

a. Statutory Auditors
The Auditors, M/s. Harish Vasanth and Associates, Chartered Accountants, (FRN.:

012361S) who were appointed at First Annual General body meeting will Continue as
Statutory Auditors until FY 2026-27.

b. Cost auditor
The provisions of Section 148(3) are not applicable to the Company. Hence details are not

offered.

c. Secretarial Auditor

The provisions of Section 204 are not applicable to the Company. Hence details are not
offered.

d. Secretarial audit report

The Company being private company, provisions of sub-section (1) of section 204 of the
Act is not applicable. Hence report is not enclosed.

e. Explanations or comments to auditor’s qualification / disclaimer / reservation / adverse

remarks
udit Report/ Directors’
ompanies (Auditor’s Auditor’s qualification explanations or
eport) Order, 2016 romments
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14G IMPACT TECH FOUNDATIO
CIN: U85300KA2022NPL157198 3

Section 8 License Number: 132248
7 (b) of Companies

(Auditor’'s  Report) | Nil
Order, 2016

Nil

Explanations or comments to company secretary qualification / disclaimer / reservation
/ adverse remarks

The Company being private company, provisions of sub-section (1) of section 204 of the
Act is not applicable. Hence there is no qualification by Secretarial Auditor.
g. Frauds reported by auditor

Pursuant to sub-section (12) of section 143 of the Act, auditor has not reported any frauds

during financial year.

23.Audit Committee

The provisions of sub-section (1) of section 177 of the Act, is not applicable to the
Company. Hence details of composition of committee, non-acceptance of

recommendation of audit committee are not offered.

24.Particulars of Employees

The Company being private company, disclosures pertaining to remuneration and other
details of employees as required under Section 197(12) of the Act, read with Rule 5 of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not

applicable.

25.Disclosures under The Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 2013

During the year, no sexual harassment complaints have been received and disposed of.

QUV i
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gection 8 Lice@e Nu_mber; 132248
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For and on behalf of the Board
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T4G IMPACT TECH FOUNDATION
CIN: U85300KA2022NPL157198

Section 8 License Number: 132248
Note no, 15

Forming part of the Financial statements for the year ended March 31, 2024
Company Profile, Significant Accounting Policies and Additional information

1. Company Profile

T4G IMPACT TECH FOUNDATION (‘the Company') company incorporated under the
provisions of the Companies Act, 2013, The Company has registration as a section 8 company
having section 8 Licence Number: 132248, The company is engaged in developing solutions
and build capacities of elected members, development professionals, officials and other
stakeholders, in organization development and institution building, towards ensuring
effective functioning and good governance in institutions.

2. Significant Accounting Policies
2.1 Basis for preparation of financial statements
The financial statements are prepared in accordance with the Generally Accepted
Accounting principles in India (“Indian GAAP’). The Company has prepared these
financial statements to comply in all material respects with the accounting standards
notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the provisions of the Companies Act, 2013. The
financial statements have been prepared under the historical cost convention on an
accrual basis.

2.2 Summary of significant accounting policies
a) Use of Estimates

The preparation of financial statements in conformity with generally accepted

accounting principles requires judgements, estimates and assumptions to be made

that affect the reported amounts of assets and liabilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount of revenues
and expenses during the reporting period. The difference between the actual results
and the estimates are recognised in the period in which the results are known or
materialized.

b) Revenue Recognition

The Company recognizes income on accrual basis to the extent that it is probable that

the economic benefits will flow to the Company and the revenue can be reliably

measured. However, where the ultimate collection of revenue lacks reasonable
certainty, revenue recognition is postponed.

(1) Revenue from Specific Grants are recognized in the period for which the
corresponding expenditures are incurred. The unspent specific grants are
disclosed under current liabilities,

(2) Interest Income on bank accounts is recognized on a receipt basis.

(3) Other income is mainly accounted on accrual basis, except in case of significant
uncertainties.

¢) Property, Plant and Equipment

Property, Plant and Equipment are stated at their cost of acquisition including
taxes and incidental expenses related to the acquisition less accumulated depreciation.
Cost includes all expenses incurred to bring the asset for its intended use.
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/ T4G IMPACT TECH FOUNDATION

CIN: U85300KA2022NPL157198

Section 8 License Number: 132248

Note no, 15

Forming part of the Financial statements for the year ended March 31, 2024

Company Profile, Significant Accounting Policies and Additional information

d) Depreciation on Property, Plant and Equipment
Depreciation on Property, Plant and Equipment is provided on written down value
method over the useful lives of assets as prescribed under Part C of Schedule IT of the
Companies Act, 2013, Depreciation on assets purchased during the period is
proportionately charged.
The useful life of the assets is as follows:

Particulars Use full Life

Computers and accessories 3 Years
Office equipment’s 5 Years
Furniture and Fixtures 10 Years
| Books 8 Years

e) Intangible Assets and Amortisation

« Intangible Assets are stated at original cost net of tax/duty credits availed, if any,
less accumulated amortisation and cumulative impairment, if any.

« Administrative and other general overhead expenses that are specifically
attributable to the acquisition of an intangible asset are allocated and capitalized
as part of cost of the intangible asset

o Intangible Assets are recognised when it is probable that the future economic
benefits that are attributable to the assets will flow to the Company and the cost
of the asset can be measured reliably

« Intangible Assets not ready for the intended use on the date of the Balance Sheet
are disclosed as “Intangible assets under development”.

e Software is amortised on straight line basis over a period of ten years from the
date of capitalisation.

e Amortisation charge for impaired assets is adjusted in the future periods in such

a manner that the revised carrying amount of the asset is allocated over its
remaining useful life.

f) Foreign Currency Transactions

¢ The Reporting Currency is Indian Rupees.

¢ Foreign Currency Transactions are recorded on initial recognition in the
reporting currency, using the exchange rate prevalent on the date of transaction.
At each balance sheet date, foreign currency monetary items are reported using
the closing rate. Non-Monetary items which are carried at historical cost
denominated in foreign currency are reported using the exchange rate at the date
of the transaction. Transaction gains or losses realized upon settlement of foreign

currency transactions are included in determining net profit for the period in
which the transaction is settled.

g) Employee Benefits

The employee benefits like salaries, wages and short-term compensated absences and

also the expected cost of bonus and ex-gratia are recognized in the period in which
the employee renders the related service.
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T4G IMPACT TECH FOUNDATION
CIN: U85300KA2022NPL157198

Section 8 License Number: 132248

Note no, 15

Forming part of the Financial statements for the
f the Fin, year ended March 31, 2024
Company Profile, Significant Accounting Policies and Additional information
h) Earnings Per Share ' J B
BasTc earnings per share are computed by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares

outstanding during the year.

Earnings considered in ascertaining the Company’s EPS comprises of the net profit
for the period after tax and include the post-tax effect of any extra ordinary items.
The number of equity shares used in computing Basic EPS is the weighted average
number of equity shares outstanding during the year,

Dilutive earnings per share is computed by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of shares
outstanding during the year adjusted for the effects of all dilutive potential equity
shares. Dilutive potential equity shares are deemed converted as of the beginning of
the period, unless issued at a later date. Dilutive potential equity shares are
determined independently for each period presented.

i) Taxes on Income:
e Current tax is determined on the basis of the applicable provisions of the Income

Tax Act, 1961, for the relevant assessment year.

e Deferred tax is recognized, subject to the consideration of prudence, on timing
differences, being the difference between taxable incomes and accounting
income that originate in one period and are capable of reversal in one or more
subsequent periods.

e Deferred Tax Assets arising from timing differences are recognized to the extent
there is reasonable certainty that the assets can be realized in future, other than
for unabsorbed depreciation/business losses which are tested for virtual
certainty and convincing evidence.

j) Contingent Liabilities
Contingent liabilities as defined in Accounting Standard 29 on “Provisions,
Contingent Liabilities and Contingent Assets” issued under the Companies
(Accounting Standards) Rules, 2006 are disclosed by way of notes on accounts.
Provision is made where it is probable that an outflow of future economic benefits
will be required for an item previously dealt with as a contingent liability.

k) Provisions
Provisions are recognized when the Company has a present obligation as a result of
past events, for which it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate of
the amount can be made. Provisions are reviewed regularly and are adjusted where
necessary to reflect the current estimate of the obligation.

I) Cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand, demand deposits with banks

having maturity less than three months and include short term, highly liquid
investments that are readily convertible into known amounts of cash and which are
subject to an insignificant risk of changes in value.
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/ 174G IMPACT TECH FOUNDATION g
CIN: U85300KA2022NPL157198
Section 8 License Number: 132248
Note no, 15
Forming part of the Financial statements for the year ended March 31, 2024
Company Profile, Significant Accounting Policies and Additional information PEL YRy
15. Notes on accounts and other explanatory information
1. Figures have been rounded off to the nearest Thousand Indian Rupees.
2. Previous year figures have been regrouped and reclassified wherever necessary.
3. The balances in parties' account are subject to confirmation and reconciliation.
4. Claims against the company that were not acknowledged as debts are Rs. Nil.
5. Amount of capital commitment outstanding Rs. Nil.

6. Related party disclosures: :
Pursuant to disclosure requirements of Accounting Standard 18 on related parties

notified under the Companies (Accounts) Rules, 2014, the following disclosure is

provided:
List of Related Parties: 7 . 4
Sl1. No. Type of Related Party Name of Related Party
¢ Sundararajan Ramya
¢ Arunabha Bhattacharya
1 Directors (Till 22/11/2023)
e Veena Gadia
(From 22/11/2023)
Details of Related Party Transactions: _ | ; .(Amount in INR)
= Particulars FY.202324 | EY.2022-23
Director remunération
1 |Sundararajan Ramya - -
2 | Arunabha Bhattacharya - -
3 | Veena Gadia 2 >
Note:
a. Related party relationships have been identified by the Management and relied upon by
the Auditors.

b.No amount has been charged, written-back, or provided for during the year.

c. The terms and conditions including repayment thereof in respect of loans from related
parties are not agreed upon

d.Company has taken declaration from directors that the loans provided by them are not
out of funds borrowed from others.

7 Pursu@t to disclosure requirements of Accounting Standard 15 on Employee Benefits
prescribed under the Companies (Accounts) Rules, 2014, the f ing disclosure is
given: e \\OSOH\h &4""—’0

/‘ {’ ~, ; 0
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174G IMPACT TECH FOUNDATION
CIN: US5300KA2022NPL157198

Section 8 License Number: 132248

Note no, 15

Forming part o_f the ‘Fin_apcial statements for the year ended March 31, 2024
Company Profile, Significant Accounting Policies and Additional information

_i. _Components of Employer Expense (Amount in INR)
BSEG 7. TYe I FUL0 far
g Current service Cost |
L 2 Past service cost # 3
e Plan Amendment . -
L4 Curtailment Cost/ (Credit) . -
LS Settlement Cost/ (Credit) - -

6 Total Service Cost

~ Net Interest Cost S
7 Interest Cost - -
B Expected Return on Asset - -
| 9 Interest (income) on Reimbursement - -

rights

10 Interest expense on effect of (asset - -
ceiling)

11 Total Net Interest - -

12 Immediate Recognition of - =
(Gain)/ Losses

13 Cost of Termination - =
Benefits/ Acquisitions/ Transfers

14 Administrative
Expenses/ Taxes/Insurance
Cost/Exchange Rate cost

15 Amount not recognised as asset - -
(Limit of Para59(b))

16 Defined Benefits cost included in P&L
(including Para 59(b))

8. Pursuant to disclosure requirements of Accounting Standard 19 on Leases prescribed

under the Companies (Accounts) Rules, 2014, the following disclosure is given:

(a) Finance lease: The Company has not acquired any asset on finance lease.
(b) Operating Lease:

(Amount in INR)
Particulars As at 31st As at 31st
March, 2024 | March, 2023

Total Lease Rentals recognized in the 7,85,923 31,137.92
Statement of Profit and Loss
Amount of minimum lease payments on
leases due:
Within 1 year 10,50,000 31,137.92
Between 1 to 5 years -
More than 5 years -
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/146 IMPACT TECH FOUNDATION
CIN: US5300KA2022NPL157198
Section 8 License Number: 132248
Note no, 15
Forming part of the Financial statements

for the year ended
Company Profile, Significant Accountin : stk 2

g Policies and Additional information

| ~ Patticulars
CIF value of Imports
| Raw Materials
\ Components & Spare parts
L_. Cepitalgoods | 0 NN
Expenditure in Foreign Currency DTS
Licence fee and Subscriptions - -
'Earnings in Foreign Currency Nil Nil
Export of goods calculated on F.O.B.
basis
Royalty, know-how, professional and
consultation fees
Interest and dividend
10. Basic and Diluted Earnings Per Share (EPS)
Pursuant to disclosure requirements of Accounting Standard 20 on Earnings per Share
notified under the Companies (Accounts) Rules, 2014, the following disclosure is

provided:
Particulars N _

Profit/(Loss) Attributable to Eqﬁity Shareholders - -
Total number of shares outstanding at year ending - -
Weighted Average No of Equity Shares - -
Outstanding during the period

Basic EPS of INR 10 each - -
Diluted EPS of INR 10 each . -

For and on behalf of the Board,

T4G IMPACT TECH FOUNDATION As per my compilation report of even date
For Harish Vasanth & Associates

AT s Chartered Accountants
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Veena Gadia it Sundararajah‘lﬁifmya’ " Harls
Director Director ~  Partner
DIN: 10401158 DIN: 09484490 Membership, No 218217
UPTh - 24218213 BKCQEE 5898
Bangalore
August 29, 2024
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